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| There was an economic boom in China 
during the 1990s. 


The real estate market was booming. 


Government policy saw a cycle of boorn 


~ and bust. 
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| The collapse in the banking sector led to 
an economic siump. 


Net profits s\umped by 41%. 


There was a significant sump in the 


housing market. 


nn —$$ 


economic slump 
sales slump 


nousing slump 


a 


downturn — depression | 


if 
J 


—=—_ 
a —= 


| The GDP per capita of Poland is $18,500. _ 


3 4% of Thailand's GDP comes from 
_ agriculture. 
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~ South Korea’s GD? increased by 3% in 
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| The government's policies created a large 
| surplus. 


_ An increase in tax revenues generated a budget 


The eminent professor has a surplus of 
_ Knowledge and wisdom. 


surplus. 
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| They're finally ready to cut the budget 
deficit next year. 
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~The Greek government ran a budget 
deficit of 3 billion euros last year. 


1 There is a balance of payment deficit. 
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F reater macroeconomic stability is a major aim 


| 


of government policy. 


Viacroeconomic policy failed to establish a stable 
rate of low inflation. 


_ \Viacroeconomic data suggests that there will not 
be enough young people entering the workforce | 
. iin the next 10 years. y 
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- macroeconomic management 


_ Macroeconomic stabiiity 


macroeconomic concitions 


a a em 


—_ : 
SS eee ———__ =. eee, —_ ——. ———— 
i ——— —_—\—. ——___ - ss =—— — —— —_—_— 
eee eel . —_—$—< 


microeconomic 


5 = —" 
i a 


“a 


| The microeconomics module of the economics 
' course is always popular with students. 


Viicroeconomics is concerned with the efficient 


supply of particular products. 


His study into the success of the iPhone was a 
_ model example of microeconomic research. 
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microeconomic policies 


- microeconomic management 


microeconomic theory 


microeconomic reform 
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